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oz AFEY BEF e AslAagency)® A & mHeI fAE A
intelligence)& welth, 1e|d X7 @el gelgeha, vhadt AGnel g GerEga o
A 477k QARSolekn F 5 Ak ARG PhS(AFLDT Mg o Fo| ol
N 7HE AR eyl flekel AR, APe, dojs, cF, We, AN
o ATy} ATANE Qs el Aotk

ofrt

& Fgsietel, A DR, 5 BFRELSF a0 el g
sH317] A9 AEA AT LA

) M=

olgf Ay, 1E Fdl FHOEA FHOEIDA HEEHE dE, AH sHE TS H Y
T2 7ls, AFHE o83 Ao FA oY FA S, E3IFA 2 7‘] P A4, 1
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BEE UE FYnd JRE HA7|= Aol vtE A4t computation)o]th. oW #HA o]
AL ol ou= AbeA ou o] Altte] ofyet, 1 3 AR @A AAEES P
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computable).
AL FATFolth 17} AFE I A5 FEE oust o= 7]
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s o= g AW FF(levels of
explanation)(Craik, 1943)| A%t AFeix = T2 A7 2 5 §lvh wabA] oy g
0] F5dor FHE BHoA, tEH FFA HISs T JAAJASS VlEsta AHE

ZeAol A7jd.

A 5o}
o FolQIk thet ol aokd F 9 Aotk

LoFoa ge el Al Aux 9 PREE guAdss ARER A9
i Q7te] Ase AuAY AsHoE olE8F T - AW AV Fuel Aueks )
9 AAE ARAA AASD, AEAS B AGS sl s, gk vhe, ¥, AF
HE et A9A 5 FHom Ade wA @ Bed sue] vz e el
o 22 AP AW A G ANAE guAs A5e AW ARE o 9
g @ 4 i @ olEH, AYH B2 ATH Aol AXIfelth, @A BE ek
1T A, A& So4 FuAeEst, ANEY 5 dolguols, Ane S99 7
e AAF o] QA TStolth, HEdel U AU AT [THe]  wey
spolth ve) UAY 1%Ak8l o] A, ol 3 nhge 13l whEol W Aolt.

2. Q1% ol e FeElHoltk, CIzke Aol AYHA W @ oHA EAold i
AEA o YT A, A, AseA B AYA FA ool FUmY: - 83
9o Qe Wi gPgel oEsA e oA EAloln] zke] o4 Feldoldt
L WA 1747 ABAW ol Fel AF7 AT & B, A wAlolm, o)H
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Aol npeetel ¥, AAl, A 5o ARSI AETE AFHJAAL, o] B2 AFE|H}ste] V]
& Az FAE gtk 2y IAFEe] S o] Foll, 1960d o= 1A kA H.
Simono] It ool shelidel wiate] ol2H o ofitE AlV|staAldhE, A el
(bounded rationality)®] E5A<S FHsIAa, 197089 $akzp god el  Q1x]4] 2] gk}
Tversky, 183l Kahneman &< 17t o]/d¢] ¥ g, Aele] A FFElHqoz
8ok Aol obde o= dd SA¢d st T

A g Aot o] 359 dtow PEGA ol
=]

3. AAE ol2(AAFhs =, wAd &
S A o2 X AF7F ‘mFE-Y-AFE (Mind-Brain—-Computer: MBC)'®] 44
AE #8te] Al frontiers® 4haL, o] A& AAste] Aztsiw, - shAl g - Q1A sk
kA 2215 Abdol AHolsto] d¥st= As Ftd top-down 219 HEA =4 &
18E TAY JAFA T SAE FHsh= diQte =, 1980 FTwtel] &) EEE o9
¢l ABAE elol A bottom-up o2 At A9l A4S @At EAE s dsks
S AALHI(AAF)E DAL, o]Fel AA#E QA H}ES AAste] Q1A]Al
Aashs FUAFORN g2 G ZFwha Qv HAF(EEs] A, AEA Fxo '
T7F ok e}, 1%k QA A, qE5A 7e i AAAA olslete W AAFA Fxe AAFE
of gt A)E #AHH AT FolxE WET WA/ dZAFo o tigh F3A 2l
o] (2001), 9% AANAHT ] g FFA e Ze A 10T FR).

4. YAA 2= ‘mhgo] A8 AAY 42 AT F ogle 224 Y AA oty
g AZtstd 2 H7t2ES] HdE 4 Al o]dES Zmeal, ojatH o 2= o] A t] yo}
7HA b = (Y] AR ) ot AT AZE A, vk Y] AT

gl = o
e FE AT e - AAFEre] SR XS Well A dAviE AAF(WE A
A AN He}, Ae)Hde o Fd2 AFHer AT A9 7]do] HAW It

AR, AFH WEe AAsm, A4 342 e A7y
=
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vl ool AFE Rl HE AN, AT, FHl AYFASAE] At A
o Aol viste] ofv] oldol FAT g Aol QX AR, AF A -
Heste] AAEe] AFAHSE B Aolth of @@, Anlstn FAH MBAH ¥



Aoz AFH U WAHY vhe AYE WolAm, Heke aF A olFolAE

ABH Fgelehs suted BAFH AL vhe AYE WolaA, 49 AUAN B2

A3 B0 ol QAT ES TFFDI JEAEAY FAE o Fo] Wk FEAY
S

A= 2H7]E 2o £ g2
AA }Eto] dof7h= AbS| el Q128 oe 5o Wk A RS2 A eI} 3 Stol ik

T Ao] obrt. Ak, AbEIbete WAk 7)aL QLA I vl efel Fa% WMEkE A
Aol

AA I8 QIAFoeh= ek sfeirqlel 71238k At IR, F=, A FE o] o] F
= AL, aela AHFE S deedt 2 dewol(QIRh dazgsto]) HEodls I4F
FREel dete] AT Hror S oldl], dWstH, &dels} Vs mETT W
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[Fast & Frugal Heuristics]
1. Ignorance-Based Decision Making
—-only search for recognition information
—-lack of knowledge
-knowing less —> make systematically more accurate
-less is more effect
2. One—Reason Decision Making
—use only a single piece of information for making decision
—stop search as soon as the first reason is found that allows
a decision to be made
—Minimalist
-Take the Last
—-Take the Best
—Parental Feeding - feed the Largest, Smallest, Hungriest, Youngest.
3. Elimination Heuristics
—-several possibilities 2= o], uses cues one by one to whittle down
the set, stopping as soon as only a single category remains

4. Satisficing

Visions of Rationality

Olympian Rationality Bounded Rationality
I I I I
unbounded  optimisitic satisficing fast & frugal
rationality under constraints heuristics
I I /
A arzd5=2] 73 Al st A e}, AA A2}, 1A 7 Al st
I

-> Homo frugal Heuristicus (+ B2l F3&)

Homo Economicus(Omniscience, Optimization)
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Abstract

The Implication of the Concept of Bounded Rationality and
Recent theoretical Trends in Cognitive Science for Cognitive Economics

Jung-Mo Lee (Sungkyunkwan University)

Main characteristics of the paradigm of cognitivism and cognitive science were described. It was
discussed that human cognitive abilities are limited and thus human cognition is of bounded
rationality, which suggests that the rationality assumption of neoclassic economics is ill supported
by cognitive science. Some possible implications of the recent developments in theoretical frames
of cognitive science - connectionism, cognitive neuroscience, and embodied cognition approach -
for economics, esp. for cognitive economics, were briefly discussed. It was also discussed that
there are some necessity for reexamining critically the implicit presuppositions and assumptions of
economics and for adopting levels of explanation frame in understanding and describing economic

phenomenon.

Keywords: cognitive economics, behavioral economics, bounded rationality, neoclassic economics,

cognitive science.



